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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026

(a) Equity Share Capital

Particulars Rs. In Lacs
Balance as at 31st March, 20234 1,106.09                 
Changes in Equity Share Capital during the Quarter -                             
Balance as at 31st March, 2025 1,106.09                 
Changes in Equity Share Capital during the Quarter -                             
Balance as at 31st March, 2026 1,106.09                 

(b) Other Equity
(Rs. In Lacs)

Security Premium 
Account

Statutory 
Reserve

Amalgamation 
reserve

Retained 
Earnings

Other 
comprehensive 

Income 
(Reserve) Total

Balance as at 31st March, 2024 273.94                    37.05        128.32             (1,895.31)        552.75             (903.26)        
Addition -                             -                -                      (260.53)          (260.53)        
Oci through other comprehensive income -                     (13.72)              (13.72)          
Balance as at 31st March, 2025 273.94                    37.05        128.32             (2,153.75)        539.03             (1,175.42)     
Addition -                             -                -                      (28.13)            -                       (28.13)          
Other Comprehensive Income 28.60               28.60            
Balance as at 31st March, 2026 273.94                    37.05        128.32             (2,181.80)        567.63             (1,174.86)     

Description of nature and pupose of other Equity
a) Security Premium Account represent  Premium value of Equity Shares issued
b) Statutory Reserve Represents Reserve created as per Schedule 45IC of the Reserve Bank of India Act 1934

Accompanying Notes  form integral part of the Financial statements
In terms of our report of even date attached
For Agarwal Sanganeria & Co.
Chartered Accountants
Firm Registration No : 317224E

Soni Jain
CFO

(C.A. Bina Gupta)
Partner
Membership No . 060269

Asha Pal
Place : Kolkata Company Secretary
Date : 29.05.2026 DIN : 01933994

Arihant Jain
Managing Director

DIN : 00174557

Manas Ranjan Palo
Director

BLUE CHIP INDIA LIMITED

For and on behalf of the Board of Dirctors
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BLUE CHIP INDIA LIMITED

1. Company Overview

Bluechip India Limited was incorporated on 27/10/1993 under the Companies Act, 1956. The
Registered Office of the Company is at 10, Princep Street, 2nd Floor, Kolkata -700072.

The equity shares of the Company is listed on The Calcutta Stock Exchange Limited.

2.    Significant Accounting Policies
A. Basis of Preparation

(i) The financial statements are prepared in accordance with and in compliance, in all material aspect with Indian 
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act,2013 (the Act) read along with 
Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards 
Amendment Rules, 2016 and other relevant provision of the Act.

Fair value measurements under Ind AS are categorized into Level 1, 2, or 3 based on the degree to which the inputs to 
the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 
entirety.

(ii) All the amounts included in Financial Statements are reported in Indian Rupees in Lacs.

B. Use of Estimates

The preparation of financial statements in accordance with IND AS requires use of estimates and assumptions for some 
items, which might have an effect on their recognition and measurement in the balance sheet and statement of profit and 
loss. The estimates and associated assumptions are based on historical experience and other factors that are considered to 

used in preparation of the financial statements are prudent and reasonable. Any revision to the accounting estimates is 
recognized prospectively in the current and future periods.

2.1 Presentation of True and Fair View and compliance with IND AS

Financial statements present a true and fair view of the financial position, financial performance and cash flows of the
company. Presentation of true and fair view requires the faithful representation of the effects of transactions, other
events and conditions in accordance with the definitions and recognition criteria for assets, liabilities, income and
expenses set out in the Framework. The application of IND AS, with additional disclosure when necessary, is presumed
to result in financial statements that present a true and fair view.

Financial statements comply with IND AS explicitly and without any reservation.

2.2 Going concern
The Company prepares its financial statements on a going concern. 

2.3 Accrual basis of accounting
The Financial Statements have been prepared under the historical cost convention on accrual basis, except for Certain
financial assets and liabilities that are measured at fair values at the end of each reporting period

2.4 Materiality and aggregation
The Company presents separately each material class of similar items. It presents separately items of a dissimilar nature
or function unless they are immaterial except when required by law.

2.5 Offsetting

The Company do not offset assets and liabilities or income and expenses, unless required or permitted by an IND AS.



2.6 Minimum comparative information

Except when IND ASs permit or require otherwise, the company presents comparative information in respect of the
preceding period for all amounts reported in the current financial statements. It also includes comparative
information for narrative and descriptive information if it is relevant to understanding the current financial
statements.

2.7 Other comprehensive income

Other Comprehensive Income comprises items of income and expenses (including reclassification adjustments) that are
not recognised in profit or loss as required or permitted by other IND AS. The components of other comprehensive
income include: (a) changes in revaluation surplus; (b) reameasurements of defined benefit plans; gains and losses from
investments in equity instruments designated at fair value.

2.8Accounting Policies, Changes in Accounting Estimates and Errors

In the absence of an IND AS that specifically applies to a transaction, other event or condition, management shall use its
judgement in developing and applying an accounting policy that results in information that is: (a) relevant to the
economic decision-making needs of users; and (b) reliable, in that the financial statements: (i) represent faithfully the
financial position, financial performance and cash flows of the entity; (ii) reflect the economic substance of transactions,
other events and conditions, and not merely the legal form; (iii) are neutral, i.e. free from bias; (iv) are prudent; and (v)
are complete in all material respects.

(i) Changes in accounting policies

The Company will change an accounting policy only if the change: (a) is required by an IND AS; or (b) results in the
financial statements providing reliable and more relevant information about the effects of transactions, other events or

The Company has corrected all material prior period errors retrospectively in the first set of financial statements
approved for issue after their discovery by: (a) restating the comparative amounts for the prior period(s) presented in
which the error occurred; or (b) if the error occurred before the earliest prior period presented, restating the opening
balances of assets, liabilities and equity for the earliest prior period presented.

(ii) Events after the Reporting Period

The Company will adjust the amounts recognised in its financial statements to reflect adjusting events after the reporting
period. The Company will not adjust the amounts recognised in its financial statements to reflect non-adjusting events
after the reporting period. If the company declares dividends to holders of equity instruments after the reporting period, it
will not recognise those dividends as a liability at the end of the reporting period. If the company receives information
after the reporting period about conditions that existed at the end of the reporting period, it shall update disclosures that
relate to those conditions, in the light of the new information. If non-adjusting events after the reporting period are
material, non-disclosure could influence the economic decisions that users make on the basis of the financial statements.
Accordingly, it will disclose the following for each material category of non-adjusting event after the reporting period:
(a) the nature of the event; and (b) an estimate of its financial effect, or a statement that such an estimate cannot be
made.

(iii)    Measurement of Fair Values.
Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

Disclosure is given for assets and liabilities that are measured at fair value on a recurring or non-recurring basis in the
balance sheet after initial recognition, the valuation techniques and inputs used to develop those measurements and for
recurring fair value measurements using significant unobservable inputs, the effect of the measurements on profit or loss
or other comprehensive income for the period.  



(iv)  Inventories
Inventories shall be measured at the lower of cost and net realisable value. The cost of inventories shall comprise all
costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and
condition.

The cost of inventories shall be assigned by using the first-in, first-out (FIFO) or weighted average cost formula. Same
cost formula for all inventories having a similar nature and use to the entity has been used. 

When inventories are sold, the carrying amount of those inventories is recognised as an expense in the period in which
the related revenue is recognised. The amount of any write-down of inventories to net realisable value and all losses of
inventories is recognised as an expense in the period the write-down or loss occurs. The amount of any reversal of any
write-down of inventories, arising from an increase in net realisable value, is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

(v)  Revenue Recognition.

Revenue will be recognised when the parties to the contract have approved the contract (in writing, orally or in
accordance with other customary business practices) and are committed to perform their respective obligations; each

rights regarding the goods or services to be transferred is identified ;payment terms for the goods or services to be
transferred is identified; the contract has commercial substance; and it is probable that the company will collect the
consideration to which it will be entitled in exchange for the goods or services that will be transferred to the customer. In
evaluating whether collectability of an amount of consideration is probable, company shall consider only the
ability and intention to pay that amount of consideration when it is due. The amount of consideration to which company
will be entitled may be less than the price stated in the contract if the consideration is variable because the company may
offer the customer a price concession.

The company shall recognise revenue when it satisfies a performance obligation by transferring a promised good or
service (i.e. an asset) to a customer. An asset is transferred when the customer obtains control of that asset.

When a performance obligation is satisfied, company shall recognise as revenue the amount of the transaction price that
is allocated to that performance obligation.

A gain or loss on a financial asset or financial liability that is measured at fair value shall be recognised in profit or loss.

Dividends are recognised in profit or loss only when :(a) the right to receive payment of the dividend is
established;(b) it is probable that the economic benefits associated with the dividend will flow to the company; and (c)
The amount of the dividend can be measured reliably.

(vi)       Property, Plant and Equipment (PPE) 

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if: (a) it is probable that
future economic benefits associated with the item will flow to the company; and (b) the cost of the item can be measured
reliably. Under the recognition principle , an entity recognises in the carrying amount of an item of property, plant and
equipment the cost of replacing part of such an item when that cost is incurred if the recognition criteria are met.

The carrying amount of an item of property, plant and equipment is derecognised : (a) on disposal; or (b) when no future
economic benefits are expected from its use or disposal. The gain or losses arising from derecognition of an item of
property, plant and equipment shall be included in profit or loss when the item is derecognised.

Depreciation is recognised to write off the cost of assets less their residual values over their useful lives, using the
Straight Line method.

(vii)   Impairment of Assets

Company shall assess at the end of each reporting period whether there is any indication that an asset may be impaired.
If any such indication exists, the company shall estimate the recoverable amount of the asset. If, and only if, the
recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset shall be reduced to its
recoverable amount. That reduction is an impairment loss. After the recognition of an impairment loss, the depreciation
(amortisation) charge for the asset is adjusted in future periods to allocate the revised carrying amount, less its
residual value (if any), on a systematic basis over its remaining useful life.



(viii)  Financial Instrument
Recognition and derecognition

The Company recognises a financial asset or a financial liability in its balance sheet when, and only when, it becomes
party to the contractual provisions of the instrument. A regular way purchase or sale of financial assets shall be
recognised and derecognised, as applicable, using trade date accounting or settlement date accounting.

The company will derecognise a financial asset when and only when: (a) the contractual rights to the cash flows from
the financial asset expire, or (b) it transfers the financial asset as set out below and the transfer qualifies for
derecognition.

(i) An entity transfers a financial asset if, and only if, it either: (a) transfers the contractual rights to receive the cash
flows of the financial asset, or (b) retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients in an arrangement that meets the
conditions.

(ii) When the company retains the contractual rights to receive the cash flows of a financial asset (the
but assumes a contractual obligation to pay those cash flows to one or more entities (the the
company treats the transaction as a transfer of a financial asset if, and only if, all of the conditions are met like:(a) The
entity has no obligation to pay amounts to the eventual recipients unless it collects equivalent amounts from the original
asset. Short-term advances by the company with the right of full recovery of the amount lent plus accrued interest at
market rates do not violate this condition.(b) The company is prohibited by the terms of the transfer contract from selling
or pledging the original asset other than as security to the eventual recipients for the obligation to pay them cash
flows.(c) The company has an obligation to remit any cash flows it collects on behalf of the eventual recipients without
material delay. In addition, the entity is not entitled to reinvest such cash flows, except for investments in cash or cash
equivalents during the short settlement period from the collection date to the date of required remittance to the eventual
recipients, and interest earned on such investments is passed to the eventual recipients.

(iii)  Whenever the company transfers a financial asset it evaluates the extent to which it retains the risks and rewards of
ownership of the financial asset. In this case: (a) if the company transfers substantially all the risks and rewards of
ownership of the financial asset, the company derecognises the financial asset and recognise separately as assets or
liabilities any rights and obligations created or retained in the transfer. (b) If the company retains substantially all the
risks and rewards of ownership of the financial asset, it will continue to recognise the financial asset. (c) If the company
neither transfers nor retains substantially all the risks and rewards of ownership of the financial asset, the company
determines whether it has retained control of the financial asset. 

In this case : (i) If the company has not retained control, it shall derecognise the financial asset and recognise separately
as assets or liabilities any rights and obligations created or retained in the transfer. (ii) If the company has retained
control, it shall continue to recognise the financial asset to the extent of its continuing involvement in the financial asset.

Transfers that qualify for derecognition

(i) When the company transfers a financial asset in a transfer that qualifies for derecognition in its entirety and retains
the right to service the financial asset for a fee, it recognises either a servicing asset or a servicing liability for that
servicing contract. If the fee to be received is not expected to compensate the company adequately for performing the
servicing, a servicing liability for the servicing obligation is recognised at its fair value. If the fee to be received is
expected to be more than adequate compensation for the servicing, a servicing asset shall be recognised for the servicing
right at an amount determined on the basis of an allocation of the carrying amount of the larger financial asset as stated
in (iv) below.

(ii)  If, as a result of a transfer, a financial asset is derecognised in its entirety but the transfer results in the entity
obtaining a new financial asset or assuming a new financial liability, or a servicing liability, the company recognises the
new financial asset, financial liability or servicing liability at fair value. 

(iii)  On derecognition of a financial asset in its entirety, the difference between: (a) the carrying amount (measured at
the date of derecognition) and (b) the consideration received (including any new asset obtained less any new liability
assumed) is recognised in profit or loss.



(iv) If the transferred asset is part of a larger financial asset (e.g. when the company transfers interest cash flows that are
part of a debt instrument, and the part transferred qualifies for derecognition in its entirety, the previous carrying amount
of the larger financial asset shall be allocated between the part that continues to be recognised and the part that is
derecognised, on the basis of the relative fair values of those parts on the date of the transfer. For this purpose, a retained
servicing asset shall be treated as a part that continues to be recognised. The difference between: (a) the carrying amount
(measured at the date of derecognition) allocated to the part derecognised and (b) the consideration received for the part
derecognised (including any new asset obtained less any new liability assumed) shall be recognised in profit or loss.

Transfers that do not qualify for derecognition

If a transfer does not result in derecognition because the entity has retained substantially all the risks and rewards of
ownership of the transferred asset, the entity shall continue to recognise the transferred asset in its entirety and shall
recognise a financial liability for the consideration received. In subsequent periods, the entity shall recognise any income
on the transferred asset and any expense incurred on the financial liability.

Continuing involvement in transferred assets
When the company neither transfers nor retains substantially all the risks and rewards of ownership of a transferred
asset, and retains control of the transferred asset, the company continues to recognise the transferred asset to the extent
of its continuing involvement. 

Derecognition of financial liabilities

An entity shall remove a financial liability (or a part of a financial liability) from its balance sheet when, and only when,

Classification of financial assets

The Company will classify financial assets as subsequently measured at amortised cost, fair value through other
comprehensive income or fair value through profit or loss on the basis of both: (a) the business model for
managing the financial assets and (b) the contractual cash flow characteristics of the financial asset.

A financial asset shall be measured at amortised cost if both of the following conditions are met: (a) the financial asset is
held within a business model whose objective is to hold financial assets in order to collect contractual cash flows and (b)
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Classification of financial liabilities
An entity shall classify all financial liabilities as subsequently measured at amortised cost.

(ix)        Measurement of expected credit losses

The company has measured expected credit losses of a financial instrument in a way that reflects :(a) an unbiased and
probability-weighted amount that is determined by evaluating a range of possible outcomes;(b) the time value of money;
and(c) reasonable and supportable information that is available without undue cost or effort at the reporting date about
past events, current conditions and forecasts of future economic conditions.



(x)         Investments in equity instruments

At initial recognition, the company makes an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of an investment in an equity instrument within the scope of this Standard that is neither held
for trading nor contingent consideration recognised by an acquirer in a business combination to which IND AS103
applies. Once it makes this election, it shall recognise in profit or loss dividends from that investment.

(xi)      Provisions, Contingent Liabilities and Contingent Assets
A provision shall be recognised when:
(a) The company has a present obligation (legal or constructive) as a result of a past event;

(b) It is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

(c) A reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision shall be the best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The risks and uncertainties that inevitably surround many events and
circumstances shall be taken into account in reaching the best estimate of a provision. Where the effect of the time value
of money is material, the amount of a provision shall be the present value of the expenditures expected to be required to
settle the obligation. Provisions is reviewed at the end of each reporting period and adjusted to reflect the current best
estimate. If it is no longer probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, the provision is reversed.

Unless the possibility of any outflow in settlement is remote, the company will disclose for each class of contingent
liability at the end of the reporting period a brief description of the nature of the contingent liability and, where
practicable:
(a) An estimate of its financial effect,     
(b) An indication of the uncertainties relating to the amount or timing of any outflow; and (c) the possibility of any
reimbursement.

Where an inflow of economic benefits is probable, the company will disclose a brief description of the nature of the
contingent assets at the end of the reporting period, and, where practicable, an estimate of their financial effect.

(xii)      Earnings per Share

The company will calculate basic earnings per share amounts for profit or loss attributable to ordinary equity holders
and, if presented, profit or loss from continuing operations attributable to those equity holders. Basic earnings per share
shall be calculated by dividing profit or loss attributable to ordinary equity holders (the numerator) by the weighted
average number of ordinary shares outstanding (the denominator) during the period. The objective of basic earnings per
share information is to provide a measure of the interests of each ordinary share in the performance of the company over
the reporting period.

If the number of ordinary or potential ordinary shares outstanding increases as a result of a capitalisation, bonus issue or
share split, or decreases as a result of a reverse share split, the calculation of basic and diluted earnings per share for all
periods presented shall be adjusted retrospectively. If these changes occur after the reporting period but before the
financial statements are approved for issue, the per share calculations for those and any prior period financial statements
presented shall be based on the new number of shares. The fact that per share calculations reflect such changes in the
number of shares shall be disclosed. In addition, basic and diluted earnings per share of all periods presented shall be
adjusted for the effects of errors and adjustments resulting from changes in accounting policies accounted for
retrospectively.

(xiii)   Employee Benefits.

Short-term employee benefits include items such as the following, if expected to be settled wholly before twelve months
after the end of the annual reporting period in which the employees render the related services: (a) wages, salaries and
social security contributions; (b) paid leave; (c) bonuses; and (d) non-monetary benefits if any for current employees.
When an employee has rendered service to the company during an accounting period, it recognises the undiscounted
amount of short-term employee benefits expected to be paid in exchange for that service: (a) as a liability (accrued
expense), after deducting any amount already paid. If the amount already paid exceeds the undiscounted amount of the
benefits, it recognises that excess as an asset (prepaid expense) to the extent that the prepayment will lead to, for
example, a reduction in future payments or a cash refund.(b) as an expense. It will recognise the expected cost of bonus
payments only when: (a) it has a present legal or constructive obligation to make such payments as a result of past
events; and (b) a reliable estimate of the obligation can be made.



A present obligation exists when, and only when, the entity has no realistic alternative but to make the payments.

Post-employment benefits include items such as the following: (a) retirement benefits (lump sum payments on retirement
i.e. gratuity); and (b) other post-employment benefits, such as leave encashment, terminal benefits. Arrangements
whereby company provides post-employment benefits are post-employment benefit plans. It applies this Standard to all
such arrangements whether or not they involve the establishment of a separate entity to receive contributions and to pay
benefits.

Post-employment benefit plans are classified as either defined contribution plans or defined benefit plans, depending on
the economic substance of the plan as derived from its principal terms and conditions.

Under defined contribution plans the legal or constructive obligation is limited to the amount that it agrees to
contribute to the fund. Thus, the amount of the post-employment benefits received by the employee is determined by the
amount of contributions paid by the company (and perhaps also the employee) to a post-employment benefit plan or to
an insurance company, together with investment returns arising from the contributions. In consequence, actuarial risk
(that benefits will be less than expected) and investment risk (that assets invested will be insufficient to meet expected
benefits) fall, in substance, on the employee. The company may pay insurance premiums to fund a postemployment
benefit plan. The entity shall treat such a plan as a defined contribution plan unless the entity will have (either directly,
or indirectly through the plan) a legal or constructive obligation either: (a) to pay the employee benefits directly when
they fall due; or (b) to pay further amounts if the insurer does not pay all future employee benefits relating to employee
service in the current and prior periods. If it retains such a legal or constructive obligation, it shall treat the plan as a
defined benefit plan.

When an employee has rendered service to the company during a period, it shall recognise the contribution payable to a
defined contribution plan in exchange for that service: (a) as a liability (accrued expense), after deducting any
contribution already paid. If the contribution already paid exceeds the contribution due for service before the end of the
reporting period, an entity shall recognise that excess as an asset (prepaid expense) to the extent that the prepayment will
lead to, for example, a reduction in future payments or cash refund. (b) as an expense. When contributions to a defined
contribution plan are not expected to be settled wholly before twelve months after the end of the annual reporting period
in which the employees render the related service, they shall be discounted using the discount rate.

Accounting by an entity for defined benefit plans involves the following steps: (a) determining the deficit or surplus. (b)
Determining the amount of the net defined benefit liability (asset). (c) Determining amounts to be recognised in profit or
loss :(i) current service cost (ii) any past service cost and gain or loss on settlement (iii) net interest on the net defined
benefit liability (asset). (d) Determining the reameasurements of the net defined benefit liability (asset), to be recognised
in other comprehensive income, comprising: (i) actuarial gains and losses;(ii) return on plan assets, excluding amounts
included in net interest on the net defined benefit liability (asset) ; and (iii) any change in the effect of the asset ceiling ,
excluding amounts included in net interest on the net defined benefit liability (asset).

The company will account not only for its legal obligation under the formal terms of a defined benefit plan, but also for
any constructive obligation that arises from its informal practices. Informal practices give rise to a constructive
obligation where it has no realistic alternative but to pay employee benefits.

The company recognises the net defined benefit liability (asset) in the balance sheet. When the company has a surplus in
a defined benefit plan, it shall measure the net defined benefit asset at the lower of: (a) the surplus in the defined benefit
plan; and (b) the asset ceiling, determined using the discount rate

The company uses the projected unit credit method to determine the present value of its defined benefit obligations and
the related current service cost and, where applicable, past service cost.

(xiv)         Income Taxes

Deferred tax assets are the amounts of income taxes recoverable in future periods in respect of: (a) deductible temporary
differences; (b) the carry forward of unused tax losses; and (c) the carry forward of unused tax credits.

Current tax for current and prior periods shall, to the extent unpaid, be recognised as a liability. If the amount already
paid in respect of current and prior periods exceeds the amount due for those periods, the excess shall be recognised as
an asset.



Current and deferred tax is recognised as income or an expense and included in profit or loss for the period, except to the
extent that the tax arises from a transaction or event which is recognised, in the same or a different period, outside profit
or loss, either in other comprehensive income or directly in equity. Current tax and deferred tax shall be recognised
outside profit or loss if the tax relates to items that are recognised, in the same or a different period, outside profit or loss.
Therefore, current tax and deferred tax that relates to items that are recognised, in the same or a different period: (a) in
other comprehensive income, shall be recognised in other comprehensive income (b) directly in equity, shall be
recognised directly in equity.

(xv)      Mandatory Exemptions adopted by the Company
i.     De recognition of financial assets and financial liabilities
The Company shall apply the derecognition requirements in IND AS 109 prospectively for transactions occurring on or
after the date of transition to IND ASs.
ii.            Classification and measurement of financial assets
The Company shall assess whether a financial asset meets the conditions of IND AS 109 on the basis of the facts and
circumstances that exist at the date of transition to IND AS.
iii.           Impairment of financial assets
The Company shall apply the impairment requirements of IND AS 109 retrospectively subject to exemptions provided in
IND AS 101.

(xvi)      Optional Exemptions Availed by the Company
Deemed cost

The Company elects to continue with the carrying value for all of its property, plant and equipment as recognised in the
financial statements as at the date of transition to IND ASs, measured as per the previous GAAP and use that as its
deemed cost as at the date of transition. Hence, no further adjustments to the deemed cost of the property, plant and
equipment so determined in the opening balance sheet shall be made for transition adjustments that might arise from the
application of other IND ASs. This option is also be availed for intangible assets covered by IND AS 38, Intangible
Assets and investment property covered by IND AS 40, Investment Property.



Notes to Financial Statements
NOTE 4 : Investment

Rs in Lacs

Particulars No. of Shares  Amount No. of Shares  Amount 

Investment in Quoted shares
Quoted Shares (at fair value)
AFTEK LTD                    5,000                   0.10               5,000              0.10 

AKAR LAMINATORS LTD                       400                   0.04                  400              0.04 

Apl Metals Ltd                    1,400                   0.14               1,400              0.14 

ATN INTERNATIONAL LTD                  22,441                   0.04             22,441              0.04 

BODAL CHEMICALS LTD                    1,000                   0.51               1,000              0.59 

BST LTD                       300                   0.03                  300              0.03 

CAUVERY SOFTWARE ENGG. LTD                    1,200                   0.12               1,200              0.12 

C&C CONSTRUCTIONS LTD                       225                   0.01                  225              0.01 

CMS FINVEST LTD                  10,000                   1.00             10,000              1.00 

CONSOLIDATED CONSTRUCTION                       400                   0.05                  400              0.06 

DECCAN CHRONICLE HOLD LTD                       918                   0.02                  918              0.02 

DHANUS TECHNOLOGIES LTD                       373                   0.04                  373              0.04 

EVERONN EDUCATION LTD                         20                   0.00                    20              0.00 

GLODYNE TECHNOSERVE LTD                    3,000                   0.18               3,000              0.18 

GTL LTD                    4,000                   0.21               4,000              0.32 

GUJNRE DVR                       110                   0.00                  110              0.00 

HELIOS & MATHESON INFO TECH LTD                    3,475                   0.31               3,475              0.31 

HERALD COMMERCE LTD               2,17,050                 21.71          2,17,050            21.71 

INDIABULLS REALESTATE LTD                          -                         -               44,000            25.76 

IVRCL INFRAST & PROJECTS LTD                    4,500                   0.02               4,500              0.02 

JAYPEE INFRATECH LTD                          -                         -                 2,020              0.03 

MONIKA ELECTRONICS LTD                         50                   0.01                    50              0.01 

MOSERBAER INDIA LTD                    5,294                   0.06               5,294              0.06 

NAGARJUNA FERT & CHEM LTD                    3,874                   0.13               3,874              0.16 

NEPC AGRO FOODS LTD                       182                   0.02                  182              0.02 

NTPC L 8.49 25032025                          -                         -                 3,348              0.18 

ORBIT CORP LTD                    7,771                   0.16               7,771              0.16 

PBA INFRASTRUCTRE LTD                       524                   0.04                  524              0.04 

PENNAR AQUA EXPORTS LTD                  38,500                   3.85             38,500              3.85 

PLETHICO PHARMACUETICALS LTD                         20                   0.00                    20              0.00 

PRITHVI INFORM SYSTEMS LTD                  15,811                   1.58             15,811              1.58 

PUNJ LLOYD LTD                       350                   0.01                  350              0.01 

PYRAMID SAIMIRA THETRE LTD                         62                   0.01                    62              0.01 

REDICO KHAITAN FINAN LTD                  11,300                   1.13             11,300              1.13 

RAMPUR FERTILIZER LIMITED                         16                   0.00                    16              0.00 

RELIANCE BROD / MEDIA WORLD LTD                          -                         -                 8,471              0.42 

RELIANCE MEDIA WORKS LTD                       500                   0.03                  500              0.03 

SHASUN FINANCE LTD                       200                   0.02                  200              0.02 

SPONGE STEEL & FOGINGS LTD                    1,800                   0.18               1,800              0.18 

SILICON VALLEY INFOTECH LTD               1,41,000                   0.04          1,41,000              0.04 

S KUMARS NATIONWIDE LTD                  11,000                   1.10             11,000              1.10 

SM DYECHEM LTD                         29                   0.00                    29              0.00 

SPARTEK CERAMIC LTD                       369                   0.04                  369              0.04 

S&T CORPORATION LTD                    4,020                   0.15               4,020              0.21 

TECPRO SYSTEMS LTD                         62                   0.00                    62              0.00 

TERRYGOLD INDIA LTD                  13,600                   1.36             13,600              1.36 

TULIP TELECOM LTD                  25,000                   0.50             25,000              0.50 

UNIWORTH INTERNATIONAL LTD                       100                   0.00                  100              0.01 

              5,57,246                 34.89          6,15,085            61.56 

Total               5,57,246                 34.89          6,15,085            61.56 

31st March, 202531st March, 2026

BLUE CHIP INDIA LIMITED



NOTE 5: Loans (at Amortised Cost)
Particulars 31st March, 2026 31st March, 2025
Loans to Bodies Corporate & Individual 141.95                                    276.60                                    
Less: Impaiment loss on the above -                                          -                                          
Total Loans - Net 141.95                                    276.60                                    
Of the above
(i)Secured by tangible assets -                                          -                                          
(ii)Unsecured 141.95                                    276.60                                    
Total Loans - Gross 141.95                                    276.60                                    
Less: Impaiment loss on the above -                                          -                                          
Total Loans - Net 141.95                                    276.60                                    
Of the above
Public Sector -                                          -                                          
Others * 141.95                                    276.60                                    
Total Loans - Gross 141.95                                    276.60                                    
Less: Impaiment loss on the above -                                          -                                          
Total Loans - Net 141.95                                    276.60                                    

NOTE 6: Deferred Tax assets(net)
Particulars 31st March, 2026 31st March, 2025
Deferred Tax assets 156.30                                    156.30                                    
TOTAL 156.30                                    156.30                                    

NOTE 7: Inventories
Particulars 31st March, 2026 31st March, 2025
Stock-in-trade (in respect of goods aquired for trading) :
Stock of Shares & Securities 0.63                                        0.63                                        
TOTAL 0.63                                        0.63                                        

Notes to Financial Statements (Rs in Lacs)
NOTE 8: Cash & Cash Equivalents
Particulars 31st March, 2026 31st March, 2025
Cash in Hand 0.31                                        1.84                                        
Balance with Banks 1.80                                        1.07                                        
TOTAL 2.11                                        2.90                                        

Notes to Financial Statements (Rs in Lacs)
NOTE 9:Other Financial Assets
Particulars 31st March, 2026 31st March, 2025
Other Receivables -                                          0.02                                        
Deposit -                                          0.40                                        
Advance Paid 2.54                                        2.32                                        
TOTAL 2.54                                        2.72                                        

NOTE 10: Current Tax Assets (Net)
Particulars 31st March, 2026 31st March, 2025
Other Receivables
Balance with Govt authorities (Net of Provision) 13.15                                      10.80                                      
TOTAL 13.15                                      10.80                                      

Notes to Financial Statements
FINANCIAL LIABLITIES
NOTE: 12 Other Financial Liabilities
Particulars 31st March, 2026 31st March, 2025
Trade payables(Refer note) -                                          -                                          
Other Payables 286.53                                    4.67                                        
Advance Received
    From Related Party 132.40                                    504.19                                    
    From Others 2.64                                        73.19                                      
TOTAL 421.57                                    582.05                                    

BLUE CHIP INDIA LIMITED

BLUE CHIP INDIA LIMITED



BLUE CHIP INDIA LIMITED

Notes to financial statements

(Rs in Lakhs)

 11. Share Capital
 As at                      

March 31, 2026 
 As at                      

March 31, 2025 

Authorised Capital

2,150.00                       2,150.00                      

2,150.00                        2,150.00                      

Issued, Subscribed & Paid up
55,304,340 (Previous year 55304340) Equity Shares of Rs. 2/- each fully 
paid up 1,106.09                       1,106.09                      

1,106.09                        1,106.09                      

(a) Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

Particulars  As at March 31, 2026  As at March 31, 2025 

Shares outstanding  at beginning of year 1,106                            1,106                           

Add: Additions during the year -                                -                               

1,106                            1,106                           

Less: Number of shares bough back during the  year -                                -                               

1,106                            1,106                           

(b)Terms of Issue

(d)The company does not have any holding company/ ultimate Holding company

(e)  Details of Shareholders  holding more than 5% of the shares in the Company 

 Number of 
shares  %  of Holding  Number of shares  %  of Holding 

39,82,980           7.20 39,82,980                      7.20

(f) Shares held by promoters as defined in companies act 2013

Name of the shareholders No.of shares % of 
shareholding

No.of shares
% of shareholding

Lalita Jain 1,79,600        0.32                    1,79,600          0.32                              -                               

Bahubali Properties Limited 39,82,980      7.20                    39,82,980         7.20                              -                               

Herald Commerce Limited 20,57,690      3.72                    20,57,690         3.72                              -                               

 As at March 31,2025 
% change in 
shareholding

107,500,000 (Previous year 107500000) Equity Shares of Rs. 2/- each.

(c) Aggregate no. of bonus shares issued,shares issued for consideration other than cash and shares bought back during the period of five years 

immediately preceeeding the reporting date is NIL

 As at march 31,2025  As at march 31,2026 

 As at March 31,2026 

The company has only one class of equity shares having a face value of Rs.2/- per share to one vote per share. The company declares and pays dividend in 

Indian rupees.In the event of liquidation of the company,each Shareholder is entitled to receive remaining assets of the company,after distribution of all 

prefential amounts,in proportion to the number of equity shares held by them. 

Name  of the shareholder

Bahubali properties Limited





Notes to Financial Statements (Rs in Lacs)

NOTE 13: Revenue from Operation

Particulars
 year ended  31st 

March, 2026 
 year ended  31st 

March, 2025 

Consultancy Fees 17.50                                 6.00                                 

NOTE 14: Other Income

Particulars
 year ended  31st 

March, 2026 
 year ended  31st 

March, 2025 

Sundry Credit Balance Written Back 0.80                                   -                                   

Excess Provision Written Back 0.12                                   -                                   

Dividend Received 0.01                                   0.19                                 

Interest Received 6.35                                   2.81                                 

Total 7.28                                   3.01                                 

NOTE 15: Employee Benefit Expense

Particulars
 year ended  31st 

March, 2026 
 year ended  31st 

March, 2025 

Salaries 2.09                                   2.38                                 

Contribution to Provident Fund 0.24                                   0.26                                 

HRA and Other Allowances 3.25                                   3.61                                 

C S Remuneration 1.23                                   0.13                                 

Total 6.81                                   6.39                                 

NOTE 16: OTHER EXPENSES

Particulars
 year ended  31st 

March, 2026 
 year ended  31st 

March, 2025 

Advertisement 0.62                                   0.50                                 

AMC Charges 0.12                                   -                                   

Payment to Auditors - Refer Note below 0.30                                   0.53                                 

Bank Charges 0.08                                   0.02                                 

Custodian Charges 2.37                                   -                                   

Issuer Fees 2.82                                   0.97                                 

E Voting Charges 0.05                                   0.24                                 

Filling Fees 0.29                                   0.08                                 

Interest Paid 13.09                                 -                                   

Legal Fees 0.10                                   -                                   

Listing Fees 6.96                                   9.24                                 

License Fees Paid 0.28                                   -                                   

Investmen Monitoring Charges 0.12                                   -                                   

Loss on Extinguishment of Investment 0.63                                   -                                   

Printing & Stationery 0.33                                   0.25                                 

Professional charges 0.37                                   0.09                                 

Software expense -                                     0.07                                 

Rates & Taxes 0.05                                   0.02                                 

Share Register and other transfer Charges 0.95                                   0.36                                 

Software expense 0.06                                   -                                   

Sundry Balances Written Bank 14.83                                 -                                   

Telephone Charges 0.41                                   0.16                                 

Trade Licence Fees -                                     0.14                                 

Misc Expenses 0.00                                   -                                   

ORION LEGAL SUPPLIERS -                                     0.07                                 

Penalty Charges 1.27                                   1.35                                 

Total 46.09                                 14.10                               

Payment to Auditors

            - Statutory Audit Fees 0.30                              0.30                            

            - Limited Review -                               0.24                            

0.30                              0.54                            

BLUE CHIP INDIA LIMITED



BLUE CHIP INDIA LIMITED
 NOTES TO FINANCIAL STATEMENTS

17 Earning Per Share

 Particulars 31.03.2026 31.03.2025

Number of shares outstanding at the beginning of the year (excluding shares forfeited) 5,53,04,340 5,53,04,340

Shares issued during the year - -
Number of shares outstanding at the end of the year 5,53,04,340 5,53,04,340
Profit and Loss before Tax available for equity shares (Rs. In lakhs)                                           (28.13)                                                  (260.53)
Basic and diluted Earnings per share (Rs.)                                             (0.05)                                                      (0.47)

20(a) Contingent Liabilities:

Rs. in lakhs

Particulars
As at

31/03/2026
As at

31/03/2025

Income Tax demand pending in appeal AY 2011-2012                                                   -   7.26                                                       
Total -                                                7.26                                                       

20. (b) Capital Commitments NIL NIL
20. © Expenditure in Foreign Currency NIL NIL
20. (d) Earnings in Foreign Currency NIL NIL

BLUE CHIP INDIA LIMITED

 NOTES TO FINANCIAL STATEMENTS

24  Information relating to Micro and Small Enterprises (MSEs):
As at

31/03/2026
As at

31/03/2025

I) The principal amount and interest due thereon remaining unpaid to any supplier as at the
end of the accounting year 
Principal
Interest
(II) The amount of interest paid by the buyer in terms of Section 16 to the Micro, Small and
Medium Enterprise Development Act, 2006 along with the amount of the payment made to
the supplier beyond the appointed day during the accounting year
Principal
Interest
(III) The amount of interest due & payable for the period of delay in making payment but
without adding the interest specified under the Micro, Small and Medium Enterprise
Development Act, 2006

NIL NIL

(IV) The amount of interest accrued and remaining unpaid at the end of accounting year NIL NIL

BLUE CHIP INDIA LIMITED
 NOTES TO FINANCIAL STATEMENTS

18. The Company had 106200 equity shares of GHCL in the demat account maintained with destiny securities Limited which was also the trading member .
Subsequently the company found that the trading member had withdrawn the equity shares and the balance in demat account was showing NIL.
The Company filed a claim of 106200 equity shares of GHCL with Bombay Stock Exchange (BSE) which was admitted and the award was passed in favour of the
company for a sum of Rs. 2,60,29,620/- vide order ref no. E/C/2019/04/01 dated 07.06.2019. The company is perusing BSE towards the claim but no payment has been
received till date. The Company as a prudence written off the amount  as exceptional item in FY 2024-25.

Calculation of weighted Average Number of Equity Shares of Rs. 2/- each

(V) The amount of further interest remaining due & payable even in the succeeding years,
until such date when the interest due above are actually paid to the Small Enterprise, for the
purpose of disallowance of a deductible expenditure under Section 23 of the Micro, Small
and Medium Enterprise Development Act, 2006.

27. The Company has not entered into any transactions with the companies struck off under the Companies Act, 2013 or  the Companies Act, 1956.

a) Contingent, Liabilities and Commitments not provided in respect of: -

21. Since the Company has operated only in one segment, i.e fund based activities, provision related to Segment Wise Report as per Ind AS are not applicable to the
Company. 

23 There have been no events after the reporting date that require disclosure in these financial statements.

29. The company has not surrendered or disclosed any  income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not 

Disputed amount of Taxes and Duties and other claims not acknowledged as debts:  

NIL

NIL

28. The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

NIL

NIL

NIL NIL

The above particulars, as applicable, have been given in respect of MSEs. No party could be identified on the basis of information available with the Company. 

25. The companies registration as NBFC was cancelled vide dated 27.08.2019 by RBI. The company is not carrying the business of NBFC.

26(a). Valuation of Inventory (Book Value - Rs 0.63 Lakhs, previous year Rs. 0.63 lakhs ) has been done on Cost Basis due to unavailability of data to compute the Fair
Value of the Inventory held by the Company
26(b). Inventory of Unquoted shares, valuing Rs 0.63 lacs, held in physical form and physical share certificates were not available .These are misplaced and not 
traceable. Necessary steps are being taken to recover the share certificates.

22. During the financial year ended 31/3/2026 the Company passed a Special Resolution under Section 66 of the Companies Act, 2013, approving a reduction of its
paid-up share capital. Subsequently, the Company filed Petition before the National Company Law Tribunal Kolkata Bench for confirmation of the said
reduction of share capital. The petition is currently pending before the NCLT for final sanction/approval. Pending the final order of the NCLT and the subsequent filing
of the certified copy of the order with the Registrar of Companies (ROC), no accounting entries giving effect to the capital reduction have been recognized in these

33. The management is of the opinion that Current Assets and Current Liabilities are stated at realizable value in a normal course of business and no provision has been 
34. The Company does not have any Intangible Assets under development
35 (a) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or  kind of funds) by the company to or in 

30. The Company has not traded or invested in crypto currency or virtual currency during the current or previous year.
31. No proceedings have been initiated on or are pending against the company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 
of 1988) and Rules made therunder.

32. The company does not have any immovable property and no asset has been revalued in FY 2025-2026

35. 
36. No Scheme of Arrangements in terms of sections 230 to 237 of the Companies Act, 2013 is approved by any Competent Authority.
37. The Company has not obtained any credit rating as there are no borrowings in the Company .
38. There are no restructured accounts as at the end of financial year.
39. Earning in foreign exchange and expenditure in foreign currency-NIL



BLUE CHIP INDIA LIMITED
Notes to Financial Statements
40 Financial Instrument and Related Disclosures
A. Fair Value of Financial Assets and Financial Liabilities with Fair Value Hierarchy (Rs. in Lakhs)

As at 31st March, 2026

Level 1 Level 2 Level 3 Amortised Cost Total

Financial Assets
Financial Assets at FVTPL
 - Investments -                  -                     -                     -                       
Financial Assets at FVTOCI
 - Investments 34.89                   34.89                   
Financial Assets at Amortised cost
 - Cash & Cash Equivalents -                       -                  -                     2.11                   2.11                     
 - Loans -                       -                  -                     141.95               141.95                 
 - Other Financial Assets -                       -                  -                     2.54                   2.54                     
Total Financial Assets 34.89                   -                  -                     146.60               181.50                 

Financial Liabilities
Financial Liabilities at Amortised Cost
 - Subordinate Debts -                       -                  -                     -                     -                       
 - Other Financial Liabilities -                       -                  -                     421.57               421.57                 
Total Financial Liabilities -                       -                  -                     421.57               421.57                 

As at 31st March, 2025

Level 1 Level 2 Level 3 Amortised Cost Total

Financial Assets
Financial Assets at FVTPL
 - Investments -                     -                     -                       
Financial Assets at FVTOCI
 - Investments 61.56                   61.56                   
Financial Assets at Amortised cost
 - Cash & Cash Equivalents -                       -                  -                     2.90                   2.90                     
 - Loans -                       -                  -                     276.60               276.60                 
 - Other Financial Assets -                       -                  -                     2.72                   2.72                     
Total Financial Assets 61.56                   -                  -                     282.22               343.78                 

Financial Liabilities
Financial Liabilities at Amortised Cost
 - Subordinate Debts -                       -                  -                     -                     -                       
 - Other Financial Liabilities -                       -                  -                     582.05               582.05                 

Total Financial Liabilities -                       -                  -                     582.05               582.05                 

B. Financial Risk Management

(i) Market Risk

Foreign currency risk

Interest rate risk

Financial Assets and Financial Liabilities 
at Fair Value

Financial Assets and Financial Liabilities 
at Fair Value

The activities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company continues
to focus on a system-based approach to business risk management. The financial risk management process seeks to enable the
early identification, evaluation and effective management of key risks facing the business. Backed by strong internal control systems, the
current Risk Management System rests on policies and procedures issued by appropriate authorities; process of regular reviews / audits to set
appropriate risk limits and controls; monitoring of such risks and compliance confirmation for the same.

Market risk is the risk of any loss in future earnings, in realisable fair values or in future cash flows that may result from a change in the price
of a financial instrument. The value of a financial instrument may change as a result of changes in interest rates, foreign currency exchange
rates, equity price fluctuations, liquidity and other market changes. Future specific market movements cannot be normally predicted with
reasonable accuracy.

Foreign currency risk is the risk that the fair value of future cash flows of an exposure will fluctuate due to changes in foreign exchange rates.
Currently the Company does not have any foreign currency exposure.



Equity Price Risk

The main business of the Company is providing inter corporate deposits and investment in equity shares, preference shares, Mutual fund and
Alternative investment fund. These activities expose to interest rate risk. 

Equity price risk is related to change in market reference price of investments in equity securities held by the Company. 
The fair value of quoted investments held by the Company exposes the Company to equity price risks. In general, these investments are not
held for trading purposes. The fair value of quoted investments in equity, classified as "fair value through other comprehensive income" as at
March 31, 2026 and March 31, 2025was Rs. 34.89 Lacs and Rs. 61.56 lacs, respectively. 
A 10% change in equity prices of such securities held as at March 31, 2026 and March 31, 2025, would result in an impact of Rs. 3.48 lacs
and Rs. 6.16 lacs respectively on equity before considering tax impact.



(ii) Liquidity Risk

(Rs. in Lakhs)

Particulars Carrying value On Demand Less than 1 year
Beyond 
1 year

Total

As at 31st March, 2026
Other Financial Liabilities 421.57                 135.04            286.53                -                     421.57                 

As at 31st March, 2025
Other Financial Liabilities 582.05                 577.38            4.67                    -                     582.06                 

(iii) Credit Risk

(iv) Capital Management Risk

(v) Expected Credit Loss

At the reporting date, an allowance (or provision for loan and advances) is required on stage 1 assets at 12 month ECLs. If the credit risk has
significantly increased since initial recognition (Stage 1), an allowance (or provision) should be recognised for the lifetime ECLs for financial
instruments for which the credit risk has increased significantly since initial recognition (Stage 2) or which are credit impaired (Stage 3).

The measurement of ECL is calculated using three main components: 
(i) Probability of Default (PD) 
(ii) Loss Given Default (LGD) and 
(iii) the Exposure At Default (EAD). 
The 12 month ECL is calculated by multiplying the 12 month PD, LGD and the EAD. 
The 12 month and lifetime PDs represent the PD occurring over the next 12 months and the remaining maturity of the instrument respectively. 
The EAD represents the expected balance at default, taking into account the repayment of principal and interest from the balance sheet date to
the default event together with any expected drawdowns of committed facilities. 
The LGD represents expected losses on the EAD given the event of default, taking into account, among other attributes, the mitigating effect
of collateral value at the time it is expected to be realised and the time value of money.

Probalility of default represents the likelihood of a borrower defaulting on its financial obligation either over the next 12 months (12M PD)
or over the remaining lifetime (Lifetime PD) of the obligation.
Exposure at Default (EAD) is the total amount of an asset the entity is exposed to at the time of default. EAD is defined based on the
characteristics of the assets. EAD is dependent on the outstanding exposure of an asset sanctioned amount of loan and credit conversion factor
for non-funded exposure.
Loan Given Default (LGD) it is part of the assets which is lost provided the assets default. The recovery rate is derived as a ratio of
discounted value of recovery cash flow (incorporating the recovery time) to total exposure of amount at the time of  default. 

The Company assesses when a significant increase in credit risk has occurred based on quantitative and qualitative assessments. Exposures
are considered to have resulted in a significant increase in credit risk and are moved to Stage 2 when:

Ind AS 109 outlines a model for impairment based on changes in credit quality since intial recognition as summarized below.
The objective of the impairment requirements is to recognize life time expected credit loss (ECLs) on all financial instruments for which there

Liquidity risk is the risk than an entity will encounter difficulty in meeting obligation associated with financial liabilities that are settled by
deliverying cash or other financial assets. The Company mitigates its liquidity risks by ensuring timely collections of its receivables and close
monitoring of its credit cycle.

The table below provides details regarding the remaining contractual maturities of significant financial liabilities at the reporting date:

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to the contractual terms or
obligations. Credit risk encompasses both the direct risk of default and the risk of deterioration of credit worthiness as well as concentration
risks.
Financial instruments that are subject to credit risk and concentration thereof principally consist of rent receivables, loans receivables,
investments in alternative investment fund, preference share and mutual funds and other financial assets. None of the financial instruments of
the Company result in material concentration of credit risk except some loans made by the company and against which sufficient provision for
expected credit loss has been made.
The carrying value of financial assets represents the credit risk. The exposure to credit risk was Rs. 179.38 lakhs and Rs. 340.88 lakhs, as at
March 31, 2026 and March 31, 2025 respectively, being the total carrying value of rent receivables, income receivable from investments in
alternative investment funds, and other financial assets.

The Reserve Bank of India (RBI) sets and monitors capital adequacy requirements for the Company from time to time. The policy
is to maintain a strong capital base for future development of the business. For the purpose of Company's capital management, capital
includes issued capital and all other equity attributable to equity shareholders of the Company. As at 31st March, 2024, the Company has only
one class of equity shares and has no debt.



i. Quantitative test: Rebuttable presumption for accounts that are 30 calendar days or more past due move to Stage 2 automatically.
Also,rebuttable presumption for accounts that are 90 calendar days or more past due move to Stage 3 automatically.

ii. Qualitative test: Accounts that meet the criteria and are subject to closer credit monitoring. High risk customers may
not be in arrears but either through an event or an observed behaviour exhibit credit distress.

iii. Reversal in Stages: Exposures will move back to Stage 2 or Stage 1 respectively, once they no longer meet the quantitative criteria set out
above. For exposures classified using the qualitative test, when they no longer meet the criteria for a significant increase in credit risk and
when any cure criteria used for credit risk management are met.



BLUE CHIP INDIA LIMITED
Notes to Financial Statements

Note no 42: Details of Ratios

For the Year ended 
on 31.03.2026 variance 

reason if 
bvariance 
>25%

Current Ratio 4.37% 2.93% 1.44%
reduction in 
current liability

Current Assets 18.44                    17.05        
Current Liabilites 421.57 582.05      
Debt-Equity Ratio -                        -            
Debt -                        -            
Equity -                        -            
Return on Equity Ratio 2.24% 0.81% 0.02

Total Income 24.78                    9.01          
Shareholders' Equity 1,106.09               1,106.09   
Inventory turnover ratio NA NA
Cost of Goods Sold NA NA

NA NA
Trade Receivables turnover ratio NA NA
Value of Sales & Services NA NA
Average Trade Receivables NA NA
Trade payables turnover ratio NA NA
Total Value of Bought Leaf and other expenses NA NA
Average Trade Payables NA NA
Net capital turnover ratio NA NA
Total Sales NA NA
Shareholders' Equity NA NA

Net profit ratio -113.51% -2892.80% 2779.30%

Major loss due 
to writeoff in 
2025

Profit After Tax (28.13)                   (260.53)     
Total Income 24.78                    9.01          

Return on Capital employed 40.90% 16.55% 24.34%
increase in total 
expenses

Earnings before Interest, Tax and Exceptional Items (28.13)                   (11.48)       
Total Assets - Current Liabilities (68.78)                   (69.33)       

Note : The figure of Previous year is regrouped making it comparable to Current year.

For Agarwal Sanganeria & Co. For and on behalf of the Board of Directors
Chartered Accountants Blue Chip India Limited
Firm Registration No : 317224E

(C.A. Bina Gupta) Soni Jain Arihant Jain
Partner CFO Managing Director
Membership No . 060269 DIN : 00174557

Asha Pal Manas Ranjan Palo
Place : Kolkata Company Secretary Director
Date : 29.05.2026 DIN : 01933994
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Particulars

For the Year 
ended on 

31.03.2025

1

2

3

4

Average Inventories of Finished Goods, Stock-in-Process and Stock-in-Trade
5

6

2 Debt-Equity Ratio Total Debt
Total Equity

8

9

Sl. Ratios Formulae

1 Current Ratio Current Assets
Current Liabilities

3 Return on Equity Ratio Total Income
Shareholders' Equity

4 Inventory turnover ratio
Cost of Goods Sold

Average Inventories of Finished Goods, Stock-in-Process and Stock-in-
Trade

5 Trade Receivables turnover ratio Value of Sales & Services
Average Trade Receivables

6 Trade payables turnover ratio Total Value of Purchases
Average Trade Payables

7 Net capital turnover ratio Total Sales
Shareholders' Equity

8 Net profit ratio Profit After Tax
Value of Sales & Services

In terms of our report of even date

43.Previous Year Figures have been regrouped/rearranged/reclassified according to the requirement of IND-AS wherever necessary
44 All the figures in these notes are in Indian Rupees in Lacs except otherwise stated.

9 Return on Capital employed
Earnings before Interest, Tax and Exceptional Items

Total Assets - Current Liabilities



BLUE CHIP INDIA LIMITED
Note No. 41a - Related Party Disclosure for the year ended on 01.04.2025 TO 31.03.2026

A Key Managerial Person Designation
1 ARIHANT JAIN Managing Director
2 MADHU PRAJAPATI Director
3 SUBHANKAR KAYAL Director
4 TANMOY GHOSH Director
5 MANAS RANJAN PALO (23.12.2025) Director
6 AAKANSHA VAID (23.12.2025 Director

B (Rs in lacs)

Sl.NO PARTICULARS Debit Credit Purcahase Sale Debit Credit Debit Credit
1 ARISSAN INFRASTRUCTURES PVT LTD -                              4.70               -             -   4.70      -        -      -                       
2 ARISSAN POWER LTD -                              12.95             -             -   22.95    10.00    -      -                       
3 AMLUCKIE INVESTMENT CO LTD -                              41.55             -             -   41.55    -        -      -                       
4 CMS FINVEST LTD -                              9.90               -             -   44.00    34.10    -      -                       
5 GANSESH VINCOM PVT LTD -                              4.50               -             -   4.50      -        -      -                       
6 GOURI MERCHANDISE PVT LTD -                              4.15               -             -   5.15      1.00      -      -                       
7 KANUPRIYA COMMERCIAL PVT LTD -                              269.90           -             -   236.65  18.75    -      52.00                    
8 TURNKEY INFRASTRUCTURES PVT LTD -                              135.50           -             -   163.00  27.50    -      -                       
9 HERALD COMMERCE LTD -                              14.00             -             -   16.00    2.00      -      -                       
10 NIHARIKA INDIA LTD -                              0.15               -             -   0.15      -        -      -                       
11 RANGBARSHI PROJECTS LTD -                              18.55             -             -   58.84    40.29    -      -                       

TOTAL -                              515.85           -             -   597.50  133.64  -      52.00                    

C Transaction With Related Parties
Sl. NO Related Party Nature Of 

Transaction
Value of 

Transactions  

1 ARIHANT JAIN Remuneration and 
Other Benefits

NIL

Declaration :

Sl.NO PARTICULARS Debit Credit Purcahase Sale Debit Credit Debit Credit
PROMOTORS

1 LALITA JAIN NIL NIL NIL NIL NIL NIL NIL NIL

PROMOTORS GROUP
1 BAHUBALI PROPERTIES LTD NIL NIL NIL NIL NIL NIL NIL NIL
2 HERALD COMMERCE LTD NIL NIL NIL NIL NIL NIL NIL NIL

OPENING BALANCE DURING THE YEAR CLOSING BALANCE

Related Party Disclosures in keeping with Indian Accounting Standard (Ind AS 24) 

Enterprise over which Company has Significant Influence
OPENING BALANCE DURING THE YEAR CLOSING BALANCE

i) We confirm that all the Related Party Transaction are at Arm's Length Price



BLUE CHIP INDIA LIMITED
Note No. 41b - Related Party Disclosure for the year ended on 01.04.2024 TO 31.03.2025

A Key Managerial Person Designation
1 ARIHANT JAIN Managing Director
2 SHYAMAL BANERJEE Director
3 SAHIL SHARMA Director
4 SUBHANKAR KAYAL Director
5 MADHU PRAJAPATI Director
6 TANMOY GHOSH Director
7 SONI JAIN CFO 
8 POOJA BHARTIA (APPOINTMENT 04.04.2025) C.S.

B (Rs in lacs)

Sl.NO PARTICULARS Debit Credit Purcahase Sale Debit Credit Debit Credit
1 ARISSAN INFRASTRUCTURES PVT LTD -                             4.25               -             -  -    0.45     -               4.70             
2 ARISSAN POWER LTD -                             11.75             -             -  0.09  1.29     -               12.95           
3 AMLUCKIE INVESTMENT CO LTD -                             5.55               -             -  -    36.00   -               41.55           
4 ATN INTERNATIONAL LTD -                             2.64               -             -  1.04  0.36     -               1.96             
5 CMS FINVEST LTD -                             9.90               -             -  -    -      -               9.90             
6 GANSESH VINCOM PVT LTD -                             4.50               -             -  -    -      -               4.50             
7 GOURI MERCHANDISE PVT LTD -                             2.65               -             -  -    1.50     -               4.15             
8 KANUPRIYA COMMERCIAL PVT LTD -                             204.90           -             -  -    65.00   -               269.90         
9 TURNKEY INFRASTRUCTURES PVT LTD -                             134.30           -             -  -    1.20     -               135.50         

10 RANGBARSHI PROJECTS LTD -                             18.55             -             -  -    -      -               18.55           

C Transaction With Related Parties
Sl. NO Related Party Nature Of 

Transaction
Value of 

Transactions  

1 ARIHANT JAIN Remuneration and 
Other Benefits

NIL

2 SONI JAIN Remuneration and 
Other Benefits

NIL

2 POOJA BHARTIA (APPOINTMENT 
04.04.2025)

Remuneration and 
Other Benefits

0.13              

Declaration :

Sl.NO PARTICULARS Debit Credit Purcahase Sale Debit Credit Debit Credit
PROMOTORS

1 LALITA JAIN NIL NIL NIL NIL NIL NIL NIL NIL

PROMOTORS GROUP
1 BAHUBALI PROPERTIES LTD -                             -                 -             -  -    -      -               -               
2 HERALD COMMERCE LTD -                             -                 -             -  -    -      -               -               

OPENING BALANCE DURING THE YEAR CLOSING BALANCE

Related Party Disclosures in keeping with Indian Accounting Standard (Ind AS 24) 

Enterprise over which Company has Significant Influence
OPENING BALANCE DURING THE YEAR CLOSING BALANCE

i) We confirm that all the Related Party Transaction are at Arm's Length Price



BLUE CHIP INDIA LIMITED
 Trade Payable aging ( Rs in Lacs)

Less than 1 Year 1-2 years 2-3 years More than 3 years Total
(i) MSME                                 -                            -                         -                               -  -  

(ii)Others #REF!                           -                         -                               -  #REF!

                                -                            -                         -                               -  -  

                                -                            -                         -                               -  -  

Particulars 
Outstanding for following  periods from due date of payment 



BLUE CHIP INDIA LIMITED  
Notes to Financial Statements

36

(Rs. in Lakhs)

LIABILITIES SIDE
Amount 
Outstanding Amount Overdue

1

(a) Debentures :Secured -                       -                         
:Unsecured -                       -                         
(Other than of public deposits)

(b) Deferred Credits -                       -                         
(c ) Term Loans -                       -                         
(d) Inter-Corporate Loan & borrowings -                       -                         
(e ) Commercial Paper -                       -                         
(f) Other Loans (Car Loan) -                       -                         

ASSETS SIDE
Amount 
Outstanding

2

(a) Secured -                       
(b) Unsecured 141.95                 

3

Sundry Debtors:
(a) Financial Lease -                       
(b) Operating Lease -                       

(a) Assets on hire -                       
(b) Repossessed Assets -                       

(iii) Other loans counting towards AFC activities:
(a) Loans where assets have been repossessed -                       
(b) Loans other than (a) above -                       

4

1. Quoted
 (i) Shares: (a) Equity
 (b) Preference -                       
(ii)  Debentures & Bonds -                       
(iii) Units of Mutual Funds -                       
(iv) Government Securities -                       
(v) Others (please specify) -                       
2. Unquoted:
(i)      Shares :  (a) Equity -                       

(b) Preference -                       
(ii)  Debentures & Bonds -                       
(iii) Units of Mutual Funds -                       
(iv) Government Securities -                       
(v) Commercial Paper -                       

Schedules to the Balance Sheet of a Non Deposit taking Non-Banking Finance CompanyNOT TO BE GIVEN

(As required in terms of Paragraph 13 of Systematically Important Non-Banking Financial (Non-Deposit Accepting or Holding) Companies 
Prudential Norms (Reserve Bank) Direction, 2015, Figures as on 31st March, 2026

Particulars

Loans and advances availed by the NBFCs inclusive of interest accrued thereon but not 
paid:

Break-up of Loans and Advances Including bills receivables [other than those included in (4) 
below]

Break up of Leased Assets and stock on hire and other assets counting towards AFC 
activities:
 (i) Lease assets including lease rentals under

(ii) Stock on hire including hire charges under Sundry Debtors:

Break-up of Investments:
Current Investments (at Fair Value ):



Long Term Investments (at Fair Value)  :
1.Quoted
(i)      Shares :  (a) Equity 273.94                 

(b) Preference -                       
(ii)  Debentures & Bonds -                       
(iii) Units of Mutual Funds -                       
(iv) Government Securities -                       
(v) Others (please specify) -                       
2. Unquoted:
(i)      Shares :  (a) Equity -                       

(b) Preference -                       
(ii)  Debentures & Bonds -                       
(iii) Units of Mutual Funds -                       
(iv) Government Securities -                       
(v) AIF/INVITs -                       
(vi) PMS    -                       
(viii) Silver & Gold Jewelleries -                       

0
5

Secured Unsecured     Total
1. Related Parties
    (a) Subsidiaries -             -                       -                         
    (b) Companies in the same group -             -                       -                         
    (c) Other related parties -             -                       -                         
 2. Other than related parties -             -                         

 Total: -             -                       -                         

6

Category

Market 
Value/Break up
or Fair Value of
NAV

Book Value (Net of
Provisions)

1. Related Parties
-                       -                         

    (b) Companies in the same group -                       -                         
    (c) Other related parties -                       -                         
2. Other than related parties          -                       -                         

 Total: -                       -                         
7

Particulars Amount
a. Gross Non Performing Assets
     1. Related Parties -                       
     2. Other than related parties -                       
b. Net Non-Performing Assets
     1. Related Parties -                       
     2. Other than related parties -                       

-                       

Notes:

3. Provisioning norms shall be applicable as prescribed in Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2016.

4. All Indian Accounting Standards and Guidance Notes issued by ICAI are applicable including for valuation of investments and other assets
as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair value/NAV in respect
of unquoted investments should be disclosed irrespective of whether they are classified as long term or current in (4) above.

Investor group-wise classification of all Investments (current and long term) in shares and 
securities (both quoted & unquoted):

    (a) Subsidiaries

Other Information:

c. Assets acquired in satisfaction of debt

1. As defined in paragraph 2(1)(xii) of the Non-Banking Financial Companies Acceptance of Public Deposits (Reserve Bank) Directions, 
2. In case of unquoted investment, in the absence of market value book value has been considered.

Category
Amount net of provisions

Borrower group-wise classification of all assets financed as in (2) & (3) above:


